
Rep. Israel Convenes Summit on Using the Economic Recovery Bill to Build Long Island's Advanced Energy Economy
February 22, 2009

  Economic Recovery Bill Includes More than $90 Billion for Advanced Energy
Investments and Tax Credits   

Uniondale, NY – Monday, Rep. Steve Israel, joined by LIPA President & CEO Kevin Law and
Dominick Longobardi of the Greater Long Island Clean Cities Coalition, held a summit for Long
Island businesses and local governments on how to take advantage of the energy provisions in
the American Recovery & Reinvestment Act of 2009.

 “I’m on a mission to make New York into this country’s leader for green energy technologies. I
fought to include more than $90 billion in investments and tax credits for green programs in the
economic recovery bill. My goal is to help Long Island take advantage of this unprecedented
opportunity to transform our economy. With our local businesses, research institutions, and
governments leading the way, we can create thousands of new green jobs and lead the
expansion of our nation’s advanced energy economy,” said Rep. Steve Israel.

 “If sufficient federal stimulus dollars are made available to Long Island, LIPA is poised to
provide the economic kick-start our region needs,” said Long Island Power Authority President
and CEO Kevin S. Law. “Long Island has the potential to be at the heart of the region's
economic recovery by creating green jobs while providing solutions to the significant energy
challenges before us in 21st century. I applaud Congressman Israel for convening this summit
and for his commitment to making the United States energy independent.”

 The American Reinvestment and Recovery Act of 2009 (H.R. 1) passed Congress on February
13, 2009 and 
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was signed into law by President Barack Obama on February 17, 2009. The legislation includesmore than $70 billion in green energy and related investments and $20 billion for energy-relatedtax incentives. Rep. Israel held the summit to inform Long Islanders about how they can prepare to use theenergy provisions in the economic recovery bill. Some funds will go to directly to the state andbe disbursed based on formulas, while other funds will be grant programs and tax incentivesthat businesses, research intuitions, and home owners can apply for individually. At the summit,Rep. Israel distributed information and spoke about the specific energy provisions in thelegislation. As the co-chair of the House Sustainable Energy and Environment Coalition, Rep. Israellobbied for the inclusion of robust alternative energy provisions in the economic recovery bill.Examples of the green energy investments made in the recovery bill include:        -  $2 billion for advanced battery grants      -  $9.75 billion for green schools and government building modernization      -  $6 billion for the Innovative Technology Loan Guarantee Program      -  $3.1 billion for the Department of Energy’s State Energy Program, with more than $125million for New York       -  $3.2 billion for energy efficiency and block grant programs      -  $500 million for green job training      -  $5 billion for the Weatherization Assistance Program, with more than $403 million for NewYork       -  $4.5 billion for the Smart Grid Investment Program      -  $8 billion for high-speed rail      -  $400 million for the Plug-In Electric Drive Vehicle Program for state and local governments   The $20 billion in tax incentives in the recovery legislation includes increases for home andinvestment tax credits, as well as the creation of a new advanced energy investment credit toencourage renewable energy production. Rep. Israel is the Co-Chairman of the House Sustainable Energy and Environment Coalition(SEEC).  The Sustainable Energy and Environment Coalition was formed by a group of HouseMembers earlier this year to promote an aggressive clean energy agenda. The group’s firstmeeting brought more than 35 members, and the SEEC effectively promoted the inclusion ofgreen energy provisions in the stimulus.  Rep. Israel serves on the House Appropriations Subcommittee on Energy and Water.
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